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EXECUTIVE SUMMARY

The following are key takeaways from The Council of Insurance Agents & Brokers’ Commercial Property/Casualty
Market Report for Q2 2026 (April 1-June 30):

>

The soft market became clearer in Q2 2026. Premium decreases across all account sizes accelerated to an
average of 2.0% from 1.2% in Q1, the second consecutive quarter of decreases for this metric. Large
account premiums slid by an average of 3.7%, followed by medium accounts at 1.9% and small at 0.5%.

Respondents reported premium decreases for 10 lines this quarter, one more than in the previous quarter.
Across all lines of business including the major lines, respondents reported an average decrease of 0.3%.

As in Q1 2026, commercial property recorded the largest decrease in premiums out of all lines, 6.3%,
marking a full year of decreases for the line. It was followed by cyber and workers compensation, which
both posted average decreases of 3.2%, the ninth consecutive quarter of decreases for cyber and the
eighteenth for workers compensation.

Looking across all major lines of business (commercial auto, commercial property, general liability,
umbrella, and workers compensation) responses still averaged out to a premium increase, but the increase
dropped to 0.4% from 0.8% in the previous quarter.

Umbrella logged the highest average increase, at 5.3%, followed by commercial auto at 4.5%. Nuclear
verdicts and the resulting catastrophic claims continued to weigh on umbrella coverage: 40% of
respondents noted a contraction in umbrella capacity. Other industry sources have suggested that
exposures related to per- and polyfluoroalkyl substances (PFAS) and emerging risks like Al were also of
concern to underwriters this quarter.

Commercial property decreases were at least partially driven by carriers seeking to offset increases they
asked for in lines like commercial auto and umbrella. A surplus in property capacity—75% of respondents
noted an increase in capacity for the line—also exerted downward pressure on premiums as carriers
competed for clients. The resulting softened property market conditions won insureds in the middle and
large market lower costs at renewal, lower deductibles, and higher sublimits.



PREMIUMS

Respondents reported similar market conditions to Q1: downward pressure on premiums in most areas, more
carrier appetite for business, and more willingness from carriers to amend price to keep business. Premiums
decreased across all account sizes for the second consecutive quarter at an average of 2.0%, a 67% decrease from
Q1 2026's average decrease of 1.2%.

Average Premium Changes, Q4 1999 - Q2 2026
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Each individual account size posted a decrease for the first time in 34 quarters. Large account premiums
decreased by nearly 4%, while medium account premiums decreased at an average of 1.9%, the same as in Q1

2026. Small accounts decreased slightly by an average of 0.5%.

KEY NUMBERS AT A GLANCE

-2.0%: average premium change out of all account sizes
-3.7%: average premium change for large accounts, the largest decrease out of all account sizes

-1.9%: average premium change for medium accounts
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-0.5%: average premium change for small accounts—a 150% decrease from the previous quarter

AVERAGE COMMERCIAL PREMIUM INCREASES

By Account Size

SMALL MEDIUM LARGE AVERAGE

Second Quarter 2026 -0.5% -1.9% -3.7% -2.0%
First Quarter 2026 1.1% -1.9% -2.7% -1.2%
Fourth Quarter 2025 2.8% 0.0% -2.1% 0.2%
Third Quarter 2025 1.2% 1.9% 1.6% 1.6%
Second Quarter 2025 4.2% 4.0% 2.9% 3.7%
High 20.8% 31.7% 33.0% 28.5%

High Date 4Q01 4Q01 4Q01
Low -10.0% -15.0% -15.9% -13.6%

Low Date 1Q08 3Q07 3Q07

Source:
The Council of Insurance Agents & Brokers



PREMIUM PRICING BY LINE OF BUSINESS

Soft market conditions dominated the majority of business lines in Q2 2026. Ten lines of business recorded an
average decrease in premiums, up from nine lines the previous quarter: business interruption, commercial property,
construction risks, cyber, D&O, employment practices, flood, marine, terrorism, and workers compensation. Of the
six remaining lines, two (broker E&O and surety bonds) had average increases of less than 1%, while two more
(general liability and medical malpractice) posted an average increase of 1.8%. Overall, premiums across all lines of
business decreased by an average of 0.3%.

Two lines of business, commercial auto and umbrella, continued to struggle with higher-than-normal premium
increases. Umbrella premiums rose for the 35th consecutive quarter, at an average of 5.3%, the largest increase
out of all lines. Commercial auto had the second highest increase at 4.5%, which was lower than Q1's 5.8%
increase.

Commercial property posted the greatest decrease in premiums out of all lines for the second consecutive quarter.
Premiums for the line fell at an average of 6.3%. This also marked a full year of persistent decreases for the line.
Cyber and workers compensation both averaged a 3.2% decrease, the ninth consecutive quarter of decreases for
cyber and the eighteenth for workers compensation.

KEY NUMBERS AT A GLANCE

» -0.3%: average premium change across all lines of business, including the major lines

-6.3%: average premium change for commercial property, largest decrease out of all lines

A\

10: number of commercial lines for which premiums decreased

Y

5.3%: average premium change for umbrella, largest increase out of all lines

>

BY-LINE SECOND QUARTER 2026 PREMIUM CHANGES RANGED FROM -6.3% TO +5.3%

35: number of consecutive quarters umbrella premiums have increased

COMM'L AUTO ng':AEPRS ng'xg;.:fy LIZ;EI'\II_II:I'Y UMBRELLA AVERAGE
Second Quarter 2026 4.5% -3.2% -6.3% 1.8% 5.3% 0.4%
First Quarter 2026 5.8% -3.7% -5.5% 2.6% 4.8% 0.8%
Fourth Quarter 2025 6.6% -2.4% -0.7% 1.6% 4.7% 1.9%
Third Quarter 2025 7.4% -1.9% -0.2% 2.8% 5.5% 2.7%
Second Quarter 2025 8.8% -1.8% 1.9% 3.9% 11.5% 4.9%
High 28.6% 24.9% 45.4% 26.0% 51.9% 35.3%
Low -11.6% -12.3% -15.0% -13.6% -13.5% -13.2%

| Source:
The Council of Insurance Agents & Brokers

PREMIUM CHANGES IN OTHER LINES

2Q26 High Low
Broker E&O 0.6% 15.4% -4.5%
Business Interruption -2.3% 28.8% -10.2%
Construction -0.5% 38.7% -10.7%
Cyber -3.2% 34.3% -3.5%
D&O Liability -2.1% 32.4% -8.7%
Employment Practices -1.5% 21.9% -8.1%
Flood -0.3% 8.6% -2.7%
Marine 0.3% 5.8% -10.6%
Medical Malpractice 1.8% 32.5% -4.1%
Surety Bonds 0.2% 11.2% -2.3%
Terrorism -0.3% 10.4% -3.6%

Source:
The Council of Insurance Agents & Brokers



NOTABLE LINE OF BUSINESS: UMBRELLA
Nuclear verdicts kept carriers wary and market conditions firm.

After umbrella increases moderated to a 29-quarter-low of 4.7% in Q4 2025, umbrella premium increases have
crept back up to 5.3% this quarter. Q2 2026 also is the 35th consecutive quarter of increases for the line—almost
nine years.

Premium Change for Umbrella, 2014 - Q2 2026
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Respondents were not explicit about the causes of these increases, but industry sources like CAC's 2026 State of
the Market and Brown & Brown’'s 2026 Market Trends: Umbrella & Excess Liability report both conclude that the
primary factor behind umbrella’s persistent increases and firm market conditions remains the severity and
frequency of claims, driven by nuclear verdicts. According to Brown & Brown, nuclear verdicts above $10 million
increased 50% between 2025 and 2026, and median verdicts often came in between $40 million and $50 million.

Both reports point to commercial auto as one of the main sources of nuclear verdicts plaguing the line. Between
increasing vehicle repair costs and high healthcare costs for drivers after an accident, litigation—and thus claim
severity—quickly grows out of control, “particularly multi-vehicle accidents and high-severity pedestrian or cyclist
incidents in metro areas,” writes Brown & Brown in the 2026 report.

Survey respondents noted that carriers were more conservative with limits, also echoed by both the CAC and
Brown & Brown reports. Additionally, approximately 40% of survey respondents reported seeing a contraction in

umbrella underwriting capacity, a sign of more disciplined carrier underwriting, which often signals a harder
market.

Besides litigation, exposures related to “forever chemicals” (per- and polyfluoroalkyl substances or PFAS) and
emerging risks like Al were of concern to underwriters in Q2 2026, according to the CAC report.



NOTABLE LINE OF BUSINESS: COMMERCIAL PROPERTY

The line saw softened market conditions as carriers used decreases
to offset increases elsewhere and a capacity surplus fostered
competition.

The commercial property line of business notched its fourth consecutive quarter of premium decreases in Q2
2026. Premiums fell by an average 6.3%, larger than the 5.5% decrease recorded in Q1 2026 and the largest
decrease in property premiums measured since Q2 2010 (-7.0%).

Premium Change for Commercial Property, Q1 2017 - Q2 2026
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One of the reasons cited for decreases was that carriers were “softening [workers compensation] and property
pricing to absorb umbrella increases,” according to one respondent from a large Southeastern firm. On top of that,
75% of respondents said they had observed an increase in property capacity, which typically brings pricing and
premium decreases as a surplus of capacity pushes carriers to compete.

According to another respondent from a large Southeastern firm, large property accounts often saw renewals
down by more than 10% this quarter; a second respondent said that “There remained a lot of downward pressure
on larger property portfolios with opportunities to offer clients better terms and decreased cost.” Likewise, a
respondent from a large Midwestern firm “saw a big shift in lower rates and increased sublimits for middle market
property.”

According to respondents, the softened market conditions for this line also led to lower deductibles, in particular
for wind and hail.

The Council of Insurance Agents & Brokers is the premier association for the top regional, national and international commercial insurance and employee
benefits intermediaries worldwide. Council members are market leaders who annually place 85 percent of U.S. commercial property/casualty insurance
premiums and administer billions of dollars in employee benefits accounts. With expansive international reach, The Council fosters industry-wide relationships
around the globe by engaging lawmakers, regulators and stakeholders to promote the interests of its members and the valuable role they play in the
mitigation of risk for their clients. Founded in 1913, The Council is based in Washington, D.C.

www.ciab.com




BELOW ARE THE SURVEY RESULTS FOR:
ALL REGIONS

1. During the second quarter of 2026 (April 1 - June 30), on average, did premiums go up or down for each of the
following account sizes, compared to the first quarter of 2026 (January 1 - March 31)? (If your company has more than
one branch, refer to the premium change(s) at your individual branch)

1 2 3 4 5 6 7 8 9 10 N/A
Down Down Down Down No Up Up Up Up Up more Not sure
more than | 20%-30% | 10%-19% | 1%-9% change 1%-9% | 10%-19% | 20%-29% | 30% - 50% | than 50%
30%
Small Account (Less than
$25k in commission and 0.0% 0.0% 3.2% 35.5% 22.6% 35.5% 0.0% 0.0% 0.0% 0.0% 3.2%

fees)

Medium Account
(Between $25k to $100k 0.0% 0.0% 3.2% 51.6% 22.6% 22.6% 0.0% 0.0% 0.0% 0.0% 0.0%
in commission and fees)

Large Account (More than
$100k in commission and 0.0% 0.0% 19.4% 35.5% 25.8% 19.4% 0.0% 0.0% 0.0% 0.0% 0.0%
fees)

2. During the second quarter of 2026 (April 1 - June 30), on average, did premiums go up or down for each of the
following lines of business, compared to the first quarter of 2026 (January 1 - March 31)? (If your company has more
than one branch, refer to the premium change(s) at your individual branch)

1 2 3 4 5 6 7 8 9 10 N/A
Down Down 20% | Down 10% | Down 1% No Up 1% - Up 10% - Up 20% - Up 30% - Up more Not Sure
more than -30% -19% -9% Change 9% 19% 29% 50% than 50%
30%
Broker E&O 0.0% 0.0% 0.0% 3.2% 54.8% 16.1% 0.0% 0.0% 0.0% 0.0% 22.6%
Business interruption 0.0% 0.0% 6.5% 38.7% 38.7% 12.9% 0.0% 0.0% 0.0% 0.0% 0.0%
Commercial auto 0.0% 0.0% 0.0% 6.5% 22.6% 61.3% 6.5% 3.2% 0.0% 0.0% 0.0%
Commercial property 0.0% 3.2% 25.8% 48.4% 12.9% 6.5% 3.2% 0.0% 0.0% 0.0% 0.0%
Construction risks 0.0% 0.0% 0.0% 29.0% 38.7% 19.4% 0.0% 0.0% 0.0% 0.0% 9.7%
Cyber 0.0% 3.2% 3.2% 48.4% 32.3% 9.7% 0.0% 0.0% 0.0% 0.0% 3.2%
D&O 0.0% 0.0% 6.5% 29.0% 54.8% 6.5% 0.0% 0.0% 0.0% 0.0% 3.2%
Employment practices 0.0% 0.0% 6.5% 25.8% 48.4% 16.1% 0.0% 0.0% 0.0% 0.0% 3.2%
Flood 0.0% 0.0% 0.0% 16.1% 61.3% 9.7% 0.0% 0.0% 0.0% 0.0% 9.7%
General liability 0.0% 0.0% 0.0% 12.9% 35.5% 48.4% 0.0% 0.0% 0.0% 0.0% 3.2%
Marine 0.0% 0.0% 0.0% 6.5% 67.7% 12.9% 0.0% 0.0% 0.0% 0.0% 9.7%
Medical malpractice 0.0% 0.0% 0.0% 3.2% 58.1% 19.4% 6.5% 0.0% 0.0% 0.0% 9.7%
Surety bonds 0.0% 0.0% 0.0% 0.0% 80.6% 3.2% 0.0% 0.0% 0.0% 0.0% 12.9%
Terrorism 0.0% 0.0% 0.0% 6.5% 83.9% 0.0% 0.0% 0.0% 0.0% 0.0% 6.5%
Umbrella 0.0% 0.0% 0.0% 6.5% 12.9% 64.5% 16.1% 0.0% 0.0% 0.0% 0.0%
Workers' compensation 0.0% 0.0% 3.2% 58.1% 32.3% 3.2% 0.0% 0.0% 0.0% 0.0% 3.2%




BELOW ARE THE SURVEY RESULTS FOR:
NORTHEAST (CT, DE, DC, MA, ME, MD, NH, NJ, NY, PA, RI, VT)

1. During the second quarter of 2026 (April 1 - June 30), on average, did premiums go up or down for each of the
following account sizes, compared to the first quarter of 2026 (January 1 - March 31)? (If your company has more than
one branch, refer to the premium change(s) at your individual branch)

1 2 3 4 5 6 7 8 9 10 N/A
Down Down Down Down No Up Up Up Up Up more Not sure
more than | 20%-30% | 10%-19% | 1%-9% change 1%-9% | 10%-19% | 20%-29% | 30% - 50% | than 50%
30%
Small Account (Less than
$25k in commission and 0.0% 0.0% 9.1% 54.5% 18.2% 9.1% 0.0% 0.0% 0.0% 0.0% 9.1%

fees)

Medium Account
(Between $25k to $100k 0.0% 0.0% 0.0% 72.7% 18.2% 9.1% 0.0% 0.0% 0.0% 0.0% 0.0%
in commission and fees)

Large Account (More than
$100k in commission and 0.0% 0.0% 9.1% 54.5% 36.4% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
fees)

2. During the second quarter of 2026 (April 1 - June 30), on average, did premiums go up or down for each of the
following lines of business, compared to the first quarter of 2026 (January 1 - March 31)? (If your company has more
than one branch, refer to the premium change(s) at your individual branch)

1 2 3 4 5 6 7 8 9 10 N/A
Down Down 20% | Down 10% | Down 1% No Up 1% - Up 10% - Up 20% - Up 30% - Up more Not Sure
more than -30% -19% -9% Change 9% 19% 29% 50% than 50%
30%

Broker E&O 0.0% 0.0% 0.0% 9.1% 72.7% 0.0% 0.0% 0.0% 0.0% 0.0% 18.2%
Business interruption 0.0% 0.0% 18.2% 63.6% 18.2% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Commercial auto 0.0% 0.0% 0.0% 9.1% 36.4% 54.5% 0.0% 0.0% 0.0% 0.0% 0.0%
Commercial property 0.0% 0.0% 45.5% 45.5% 0.0% 9.1% 0.0% 0.0% 0.0% 0.0% 0.0%
Construction risks 0.0% 0.0% 0.0% 27.3% 45.5% 18.2% 0.0% 0.0% 0.0% 0.0% 9.1%
Cyber 0.0% 0.0% 9.1% 54.5% 36.4% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
D&O 0.0% 0.0% 18.2% 18.2% 63.6% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Employment practices 0.0% 0.0% 18.2% 27.3% 54.5% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Flood 0.0% 0.0% 0.0% 27.3% 63.6% 9.1% 0.0% 0.0% 0.0% 0.0% 0.0%
General liability 0.0% 0.0% 0.0% 27.3% 36.4% 36.4% 0.0% 0.0% 0.0% 0.0% 0.0%
Marine 0.0% 0.0% 0.0% 9.1% 72.7% 18.2% 0.0% 0.0% 0.0% 0.0% 0.0%
Medical malpractice 0.0% 0.0% 0.0% 0.0% 63.6% 27.3% 0.0% 0.0% 0.0% 0.0% 9.1%
Surety bonds 0.0% 0.0% 0.0% 0.0% 90.9% 0.0% 0.0% 0.0% 0.0% 0.0% 9.1%
Terrorism 0.0% 0.0% 0.0% 18.2% 81.8% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Umbrella 0.0% 0.0% 0.0% 9.1% 18.2% 63.6% 9.1% 0.0% 0.0% 0.0% 0.0%
Workers' compensation 0.0% 0.0% 0.0% 63.6% 36.4% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%




BELOW ARE THE SURVEY RESULTS FOR:
SOUTHEAST (AL, FL, GA, KY, LA, MS, NC, SC, TN, VA, WV)

1. During the second quarter of 2026 (April 1 - June 30), on average, did premiums go up or down for each of the
following account sizes, compared to the first quarter of 2026 (January 1 - March 31)? (If your company has more than
one branch, refer to the premium change(s) at your individual branch)

1 2 3 4 5 6 7 8 9 10 N/A
Down Down Down Down No Up Up Up Up Up more Not sure
more than | 20%-30% | 10%-19% | 1%-9% change 1%-9% | 10%-19% | 20%-29% | 30% - 50% | than 50%
30%
Small Account (Less than
$25k in commission and 0.0% 0.0% 0.0% 28.6% 14.3% 57.1% 0.0% 0.0% 0.0% 0.0% 0.0%

fees)

Medium Account
(Between $25k to $100k 0.0% 0.0% 14.3% 571% 0.0% 28.6% 0.0% 0.0% 0.0% 0.0% 0.0%
in commission and fees)

Large Account (More than
$100k in commission and 0.0% 0.0% 42.9% 28.6% 0.0% 28.6% 0.0% 0.0% 0.0% 0.0% 0.0%
fees)

2. During the second quarter of 2026 (April 1 - June 30), on average, did premiums go up or down for each of the
following lines of business, compared to the first quarter of 2026 (January 1 - March 31)? (If your company has more
than one branch, refer to the premium change(s) at your individual branch)

1 2 3 4 5 6 7 8 9 10 N/A
Down Down 20% | Down 10% | Down 1% No Up 1% - Up 10% - Up 20% - Up 30% - Up more Not Sure
more than -30% -19% -9% Change 9% 19% 29% 50% than 50%
30%
Broker E&O 0.0% 0.0% 0.0% 0.0% 57.1% 14.3% 0.0% 0.0% 0.0% 0.0% 28.6%
Business interruption 0.0% 0.0% 0.0% 14.3% 57.1% 28.6% 0.0% 0.0% 0.0% 0.0% 0.0%
Commercial auto 0.0% 0.0% 0.0% 14.3% 14.3% 57.1% 14.3% 0.0% 0.0% 0.0% 0.0%
Commercial property 0.0% 14.3% 28.6% 42.9% 14.3% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Construction risks 0.0% 0.0% 0.0% 28.6% 42.9% 14.3% 0.0% 0.0% 0.0% 0.0% 14.3%
Cyber 0.0% 0.0% 0.0% 71.4% 14.3% 14.3% 0.0% 0.0% 0.0% 0.0% 0.0%
D&O 0.0% 0.0% 0.0% 42.9% 57.1% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Employment practices 0.0% 0.0% 0.0% 28.6% 57.1% 14.3% 0.0% 0.0% 0.0% 0.0% 0.0%
Flood 0.0% 0.0% 0.0% 14.3% 57.1% 14.3% 0.0% 0.0% 0.0% 0.0% 14.3%
General liability 0.0% 0.0% 0.0% 0.0% 57.1% 42.9% 0.0% 0.0% 0.0% 0.0% 0.0%
Marine 0.0% 0.0% 0.0% 0.0% 85.7% 0.0% 0.0% 0.0% 0.0% 0.0% 14.3%
Medical malpractice 0.0% 0.0% 0.0% 14.3% 57.1% 14.3% 14.3% 0.0% 0.0% 0.0% 0.0%
Surety bonds 0.0% 0.0% 0.0% 0.0% 85.7% 0.0% 0.0% 0.0% 0.0% 0.0% 14.3%
Terrorism 0.0% 0.0% 0.0% 0.0% 85.7% 0.0% 0.0% 0.0% 0.0% 0.0% 14.3%
Umbrella 0.0% 0.0% 0.0% 0.0% 14.3% 57.1% 28.6% 0.0% 0.0% 0.0% 0.0%
Workers' compensation 0.0% 0.0% 14.3% 42.9% 28.6% 14.3% 0.0% 0.0% 0.0% 0.0% 0.0%




BELOW ARE THE SURVEY RESULTS FOR:
MIDWEST (AR, IL, IN, IA, KS, MI, MO, MN, NE, ND, SD, OH, WI)

1. During the second quarter of 2026 (April 1 - June 30), on average, did premiums go up or down for each of the
following account sizes, compared to the first quarter of 2026 (January 1 - March 31)? (If your company has more than
one branch, refer to the premium change(s) at your individual branch)

1 2 3 4 5 6 7 8 9 10 N/A
Down Down Down Down No Up Up Up Up Up more Not sure
more than | 20%-30% | 10%-19% | 1%-9% change 1%-9% | 10%-19% | 20%-29% | 30% - 50% | than 50%
30%
Small Account (Less than
$25k in commission and 0.0% 0.0% 0.0% 37.5% 25.0% 37.5% 0.0% 0.0% 0.0% 0.0% 0.0%

fees)

Medium Account
(Between $25k to $100k 0.0% 0.0% 0.0% 37.5% 25.0% 37.5% 0.0% 0.0% 0.0% 0.0% 0.0%
in commission and fees)

Large Account (More than
$100k in commission and 0.0% 0.0% 12.5% 37.5% 25.0% 25.0% 0.0% 0.0% 0.0% 0.0% 0.0%
fees)

2. During the second quarter of 2026 (April 1 - June 30), on average, did premiums go up or down for each of the
following lines of business, compared to the first quarter of 2026 (January 1 - March 31)? (If your company has more
than one branch, refer to the premium change(s) at your individual branch)

1 2 3 4 5 6 7 8 9 10 N/A
Down Down 20% | Down 10% | Down 1% No Up 1% - Up 10% - Up 20% - Up 30% - Up more Not Sure
more than -30% -19% -9% Change 9% 19% 29% 50% than 50%
30%
Broker E&O 0.0% 0.0% 0.0% 0.0% 50.0% 25.0% 0.0% 0.0% 0.0% 0.0% 25.0%
Business interruption 0.0% 0.0% 0.0% 37.5% 37.5% 12.5% 0.0% 0.0% 0.0% 0.0% 12.5%
Commercial auto 0.0% 0.0% 0.0% 0.0% 25.0% 62.5% 12.5% 0.0% 0.0% 0.0% 0.0%
Commercial property 0.0% 0.0% 0.0% 75.0% 12.5% 12.5% 0.0% 0.0% 0.0% 0.0% 0.0%
Construction risks 0.0% 0.0% 0.0% 37.5% 25.0% 25.0% 0.0% 0.0% 0.0% 0.0% 12.5%
Cyber 0.0% 0.0% 0.0% 25.0% 50.0% 12.5% 0.0% 0.0% 0.0% 0.0% 12.5%
D&O 0.0% 0.0% 0.0% 25.0% 37.5% 25.0% 0.0% 0.0% 0.0% 0.0% 12.5%
Employment practices 0.0% 0.0% 0.0% 12.5% 50.0% 25.0% 0.0% 0.0% 0.0% 0.0% 12.5%
Flood 0.0% 0.0% 0.0% 12.5% 62.5% 12.5% 0.0% 0.0% 0.0% 0.0% 12.5%
General liability 0.0% 0.0% 0.0% 12.5% 25.0% 50.0% 0.0% 0.0% 0.0% 0.0% 12.5%
Marine 0.0% 0.0% 0.0% 12.5% 37.5% 25.0% 0.0% 0.0% 0.0% 0.0% 25.0%
Medical malpractice 0.0% 0.0% 0.0% 0.0% 62.5% 12.5% 12.5% 0.0% 0.0% 0.0% 12.5%
Surety bonds 0.0% 0.0% 0.0% 0.0% 62.5% 12.5% 0.0% 0.0% 0.0% 0.0% 25.0%
Terrorism 0.0% 0.0% 0.0% 0.0% 87.5% 0.0% 0.0% 0.0% 0.0% 0.0% 12.5%
Umbrella 0.0% 0.0% 0.0% 12.5% 12.5% 62.5% 12.5% 0.0% 0.0% 0.0% 0.0%
Workers' compensation 0.0% 0.0% 0.0% 75.0% 12.5% 0.0% 0.0% 0.0% 0.0% 0.0% 12.5%




BELOW ARE THE SURVEY RESULTS FOR:
SOUTHWEST (SO. CA, AZ, NM, OK, TX)

1. During the second quarter of 2026 (April 1 - June 30), on average, did premiums go up or down for each of the
following account sizes, compared to the first quarter of 2026 (January 1 - March 31)? (If your company has more than
one branch, refer to the premium change(s) at your individual branch)

1 2 3 4 5 6 7 8 9 10 N/A
Down Down Down Down No Up Up Up Up Up more Not sure
more than | 20%-30% | 10%-19% | 1%-9% change 1%-9% | 10%-19% | 20%-29% | 30% - 50% | than 50%
30%
Small Account (Less than
$25k in commission and 0.0% 0.0% 0.0% 0.0% 33.3% 66.7% 0.0% 0.0% 0.0% 0.0% 0.0%

fees)

Medium Account
(Between $25k to $100k 0.0% 0.0% 0.0% 33.3% 66.7% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
in commission and fees)

Large Account (More than
$100k in commission and 0.0% 0.0% 33.3% 0.0% 33.3% 33.3% 0.0% 0.0% 0.0% 0.0% 0.0%
fees)

2. During the second quarter of 2026 (April 1 - June 30), on average, did premiums go up or down for each of the
following lines of business, compared to the first quarter of 2026 (January 1 - March 31)? (If your company has more
than one branch, refer to the premium change(s) at your individual branch)

1 2 3 4 5 6 7 8 9 10 N/A
Down Down 20% | Down 10% | Down 1% No Up 1% - Up 10% - Up 20% - Up 30% - Up more Not Sure
more than -30% -19% -9% Change 9% 19% 29% 50% than 50%
30%
Broker E&O 0.0% 0.0% 0.0% 0.0% 33.3% 33.3% 0.0% 0.0% 0.0% 0.0% 33.3%
Business interruption 0.0% 0.0% 0.0% 33.3% 66.7% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Commercial auto 0.0% 0.0% 0.0% 0.0% 0.0% 66.7% 0.0% 33.3% 0.0% 0.0% 0.0%
Commercial property 0.0% 0.0% 33.3% 33.3% 33.3% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Construction risks 0.0% 0.0% 0.0% 33.3% 33.3% 0.0% 0.0% 0.0% 0.0% 0.0% 33.3%
Cyber 0.0% 33.3% 0.0% 33.3% 0.0% 33.3% 0.0% 0.0% 0.0% 0.0% 0.0%
D&O 0.0% 0.0% 0.0% 33.3% 66.7% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Employment practices 0.0% 0.0% 0.0% 66.7% 0.0% 33.3% 0.0% 0.0% 0.0% 0.0% 0.0%
Flood 0.0% 0.0% 0.0% 0.0% 66.7% 0.0% 0.0% 0.0% 0.0% 0.0% 33.3%
General liability 0.0% 0.0% 0.0% 0.0% 0.0% 100.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Marine 0.0% 0.0% 0.0% 0.0% 66.7% 0.0% 0.0% 0.0% 0.0% 0.0% 33.3%
Medical malpractice 0.0% 0.0% 0.0% 0.0% 66.7% 0.0% 0.0% 0.0% 0.0% 0.0% 33.3%
Surety bonds 0.0% 0.0% 0.0% 0.0% 66.7% 0.0% 0.0% 0.0% 0.0% 0.0% 33.3%
Terrorism 0.0% 0.0% 0.0% 0.0% 66.7% 0.0% 0.0% 0.0% 0.0% 0.0% 33.3%
Umbrella 0.0% 0.0% 0.0% 0.0% 0.0% 66.7% 33.3% 0.0% 0.0% 0.0% 0.0%
Workers' compensation 0.0% 0.0% 0.0% 66.7% 33.3% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%




BELOW ARE THE SURVEY RESULTS FOR:
PACIFIC NORTHWEST (NO. CA, AK, CO, HI, ID, MT, NV, OR, UT, WA, WY)

1. During the second quarter of 2026 (April 1 - June 30), on average, did premiums go up or down for each of the
following account sizes, compared to the first quarter of 2026 (January 1 - March 31)? (If your company has more than
one branch, refer to the premium change(s) at your individual branch)

1 2 3 4 5 6 7 8 9 10 N/A
Down Down Down Down No Up Up Up Up Up more Not sure
more than | 20%-30% | 10%-19% | 1%-9% change 1%-9% | 10%-19% | 20%-29% | 30% - 50% | than 50%
30%
Small Account (Less than
$25k in commission and 0.0% 0.0% 0.0% 0.0% 50.0% 50.0% 0.0% 0.0% 0.0% 0.0% 0.0%

fees)

Medium Account
(Between $25k to $100k 0.0% 0.0% 0.0% 0.0% 50.0% 50.0% 0.0% 0.0% 0.0% 0.0% 0.0%
in commission and fees)

Large Account (More than
$100k in commission and 0.0% 0.0% 0.0% 0.0% 50.0% 50.0% 0.0% 0.0% 0.0% 0.0% 0.0%
fees)

2. During the second quarter of 2026 (April 1 - June 30), on average, did premiums go up or down for each of the
following lines of business, compared to the first quarter of 2026 (January 1 - March 31)? (If your company has more
than one branch, refer to the premium change(s) at your individual branch)

1 2 3 4 5 6 7 8 9 10 N/A
Down Down 20% | Down 10% | Down 1% No Up 1% - Up 10% - Up 20% - Up 30% - Up more Not Sure
more than -30% -19% -9% Change 9% 19% 29% 50% than 50%
30%
Broker E&O 0.0% 0.0% 0.0% 0.0% 0.0% 50.0% 0.0% 0.0% 0.0% 0.0% 50.0%
Business interruption 0.0% 0.0% 0.0% 0.0% 50.0% 50.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Commercial auto 0.0% 0.0% 0.0% 0.0% 0.0% 100.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Commercial property 0.0% 0.0% 0.0% 0.0% 50.0% 0.0% 50.0% 0.0% 0.0% 0.0% 0.0%
Construction risks 0.0% 0.0% 0.0% 0.0% 50.0% 50.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Cyber 0.0% 0.0% 0.0% 50.0% 50.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
D&O 0.0% 0.0% 0.0% 50.0% 50.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Employment practices 0.0% 0.0% 0.0% 0.0% 50.0% 50.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Flood 0.0% 0.0% 0.0% 0.0% 50.0% 0.0% 0.0% 0.0% 0.0% 0.0% 50.0%
General liability 0.0% 0.0% 0.0% 0.0% 50.0% 50.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Marine 0.0% 0.0% 0.0% 0.0% 100.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Medical malpractice 0.0% 0.0% 0.0% 0.0% 0.0% 50.0% 0.0% 0.0% 0.0% 0.0% 50.0%
Surety bonds 0.0% 0.0% 0.0% 0.0% 100.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Terrorism 0.0% 0.0% 0.0% 0.0% 100.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Umbrella 0.0% 0.0% 0.0% 0.0% 0.0% 100.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Workers' compensation 0.0% 0.0% 0.0% 0.0% 100.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%




AVERAGE COMMERCIAL PREMIUM INCREASES

By Account Size

SMALL MEDIUM LARGE AVERAGE

Second Quarter 2026 -0.5% -1.9% -3.7% -2.0%
First Quarter 2026 1.1% -1.9% -2.7% -1.2%
Fourth Quarter 2025 2.8% 0.0% -2.1% 0.2%
Third Quarter 2025 1.2% 1.9% 1.6% 1.6%
Second Quarter 2025 4.2% 4.0% 2.9% 3.7%
High 20.8% 31.7% 33.0% 28.5%

High Date 4Q01 4Qo1 4Q01
Low -10.0% -15.0% -15.9% -13.6%

Low Date 1Q08 3Q07 3Q07

Source:
The Council of Insurance Agents & Brokers



BY-LINE SECOND QUARTER 2026 PREMIUM CHANGES RANGED FROM -6.3% TO +5.3%

COMM'L AUTO nglllePRS ngr&#v LIEEINLII}Y UMBRELLA AVERAGE
Second Quarter 2026 4.5% -3.2% -6.3% 1.8% 5.3% 0.4%
First Quarter 2026 5.8% -3.7% -5.5% 2.6% 4.8% 0.8%
Fourth Quarter 2025 6.6% -2.4% -0.7% 1.6% 4.7% 1.9%
Third Quarter 2025 7.4% -1.9% -0.2% 2.8% 5.5% 2.7%
Second Quarter 2025 8.8% -1.8% 1.9% 3.9% 11.5% 4.9%
High 28.6% 24.9% 45.4% 26.0% 51.9% 35.3%
Low -11.6% -12.3% -15.0% -13.6% -13.5% -13.2%

Source:
The Council of Insurance Agents & Brokers



PREMIUM CHANGES IN OTHER LINES

Broker E&O

Business Interruption
Construction

Cyber

D&O Liability
Employment Practices
Flood

Marine

Medical Malpractice
Surety Bonds
Terrorism

Source:
The Council of Insurance Agents & Brokers

2Q26

0.6%
-2.3%
-0.5%
-3.2%
-2.1%
-1.5%
-0.3%
0.3%
1.8%
0.2%
-0.3%

High
15.4%
28.8%
38.7%
34.3%
32.4%
21.9%
8.6%
5.8%
32.5%
11.2%
10.4%

Low

-4.5%
-10.2%
-10.7%
-3.5%
-8.7%
-8.1%
-2.7%
-10.6%
-4.1%
-2.3%
-3.6%



40% Average Premium Changes by Account Size
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Insurance Premium Changes, Small Commercial Accounts
(Accounts generating <$25,000 in annual commissions & fees)
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Insurance Premium Changes, Medium Commercial Accounts
(Accounts generating $25,000-$100,000 in annual commissions & fees)
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Commercial Auto Insurance Premium Changes

Percentage of Survey
Respondents

100%

90%

80%

70%

60%

50%

40%

30%

20%

10%

0%

OO r— OO TLOLOWOWOMNN™S0000O0 YO OO NN SFLOLOWOOMN NS 0000 YOO ——ONONOON ST TLOLOWO

OOOOOOOOOOOOOOOOOOOO
OOOOOOOOOOOOOOOOOOOOCOOOOOOOOOOOOOOOOOOOOOOCOOOO0
MM Mr—Mr—Mr—Mr—MNr—MNr—MNr—MNr—MNr—MNr—MNr—MNr—MNr—MNr—MNr—MNr—MNr—MNr— M — M —Mr—Mr—Mr—

\\\\\\\\\\\\\\\\\\\\

ONONONONONONONONONONONONN
O

mUp >100%

m Up 50-
100%
Up 30-50%

mUp 10-30%
m Up 20-30%
Up 10-20%
mUp 1-10%
m No Change

mDown 1-
10%
Down 10-
20%
Down 20-
30%

m Down 10-
30%

m Down 30-
50%

m Other

mUp >100%

m Up 50-
100%
Up 30-50%

mUp 10-30%
m Up 20-30%
Up 10-20%
mUp 1-10%
m No Change

mDown 1-
10%
Down 10-
20%
Down 20-
30%

m Down 10-
30%

m Down 30-
50%

m Other



Percentage

Workers Compensation Insurance Premium Changes
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Commercial Property Insurance Premium Changes
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Commercial General Liability Insurance Premium Changes

Percentage of Survey
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Umbrella Insurance Premium Changes
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Business Interruption Insurance Premium Changes
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